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OZARK NATIONAL LIFE INSURANCE COMPANY 
 Statement of Actuarial Opinion 
 As of December 31, 2008 
 
I, Gary L. Rose, am President of the firm of Lewis & Ellis, Inc., Actuaries & Consultants, and am a member 
of the American Academy of Actuaries.  I have been appointed by, or by the authority of, the Board of 
Directors of Ozark National Life Insurance Company of Kansas City, Missouri to render this opinion as 
stated in the letter to the Director of Insurance of Missouri dated December 28, 1992.  I meet the Academy 
qualification standards for rendering this opinion and am familiar with the valuation requirements 
applicable to life and health insurance companies. 
 
In forming my opinion on the policy reserves and related actuarial items listed on the following pages, I 
have relied upon data prepared under the direction of James Timothy Emerson, Executive Vice President 
and Treasurer, Ozark National Life Insurance Company, as certified in the attached statement.  I evaluated 
that data for reasonableness and consistency.  In other respects my examination included such review of the 
actuarial assumptions and actuarial methods used and such tests of the actuarial calculations as I considered 
necessary.  I have relied upon listings, summaries and analyses relating to asset-oriented data prepared by 
James Timothy Emerson, Executive Vice President and Treasurer, Ozark National Life Insurance Company, 
as certified in the attached statement. 
     
I have examined the actuarial assumptions and actuarial methods used in determining policy reserves and 
related actuarial items listed on the following pages, as shown in the annual statement of the Company, as 
prepared for filing with state regulatory officials, as of December 31, 2008.  Tabulated below are those 
reserves and related actuarial items which have been subjected to asset adequacy analysis. 
 
In my opinion, the amounts carried in the balance sheet on account of the actuarial items identified on the 
following pages: 
 
 (a) Are computed in accordance with presently accepted actuarial standards consistently applied and are 

fairly stated in accordance with sound actuarial principles; 
 
 (b) Are based on actuarial assumptions which produce reserves at least as great as those called for in any 

contract provision as to reserve basis and method, and are in accordance with all other contract 
provisions; 

 
(c) Meet the requirements of the Insurance Law and Regulations of the state of Missouri, the 

Company’s state of domicile, and, to the best of my knowledge, are at least as great as the 
minimum aggregate amounts required by the state in which this statement is filed on insurance 
issued in that state of filing; 

 
 (d) Are computed on the basis of assumptions consistent with those used in computing the 

corresponding items in the annual statement of the preceding year-end with any exceptions as noted 
below; and 

 
 (e) Include provision for all actuarial reserves and related statement items which ought to be established. 
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